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Reorganization
InUS: Affects.
Towers Stock.

Share ownership of Towers
Marts and Properties Ltd, will
change hands in a reorganiza-
tion ‘that also affects the real-
estate holdings of the U.S.

arent company, Towers Marts
nternational Inc., New York.

. A new U.S. company, Canam
Realties Inc. has been formed
to buy the real cstate, some of
which it will lease back to
Towers Marts International.
Donald H. Jaffey, who resigned
recently as president of Towers
Marts International, is presi-
dent of Canam.

A report from New York
added that Canam also will buy
the 13.store chain of discount
houses in Canada, but Benjamin
Rosenberg, president of the
Canadlan subsidiary, said last
night in Toronto that he under-
stands some of the Individual
principals in Canam, not the
new firm ftself, will huy the
shares.
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S\ev'en;Momh
Deficit Cut
By Ottawa

Ottawa, Nov, 23 (CPY —
The Government budgetary
deficit for the first seven’
months of the current fiscal
year to Oct. 31 was $87.-
000,000 compared with
$211,000,000 at the end of
October last year, Finance
Minister George® Nowlan
reported tonight.

His monthly statement of
Government revenues and
expenditures sald October
operations resulted in a
$20,000,000 deficit, com- |

i

paréd with $51,800,000 for
Oclober, 1961.

Bell Employees
To Get Raise
0f 3 Per Cent

Bell Telephone Co. of Can-
ada's 28,000 employces repre-
sented. by two employee asso-!
clations  will receive  wdge]
Increases averaging 3 per cent|
and other benefits under two!
new collective agreements. |

Top wage increases range:
from $1.50 a week for telephonei
operators in the prime zohes!
ta $3.50 weekly for mninte-"
nance employees.

The Canadian Telephone Fm~
ployees’ Assoclation represents,
19,000 employees in Onlario’
and Quebec under one ngre(‘-f
ment, and the Traffic Employ-

ees' Assoclation bargains  for,
9,000 employees In the two|
provinces. The CTEA ugrce-‘l

ment is effective for one year
from Dec. 1, 1962 and the TEA
contract dates from Nov. 25.

The CTEA represents tele-!
phone installers, line repair-!
men, maintenance workers, of-:
fice workers; and equipmcnli
salesmen. !

The new rate for teiephone!
operators in Montreal and To-f
ronto will go to $66.50 a week.
Maintenance warkers will re-
ceive $100.50.
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